
Macroeconomic environment, commodity markets: a longer term outlook 17 

Mensbrugghe et al. 
 

 

Figure 2.5: Grain consumption by China and India as 

percent of world’s total (rice, maize, wheat)

Source: World Bank calculations based on FAPRI data
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Figure 2.6: Global grain stocks declined to levels 
not seen since the mid-1970s 

Source: World Bank calculations based on USDA data
 

 




