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ºY�Tא�µjqT¹א�»£K<א��P�K�Îא���KE�KEא���f�1�M�W?��h�¹�،�K
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  31.12.04فى 

72,095,740 Western Asset Management
71,835,985 Wellington Management
100,774,718 NT Government Select Fund

161,503,101 ME�¹Wא���K�j� �²Y8�א��

406,209,545 ­jB2א 
�
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�
��ÎB��£/l�Kא���·j�K���é¹Tא�MC���V�¥K�א��Wא�M���XC�א��Wא�M��א�

Western Asset Management 0.24%  2.00%  2.21%  31/08/02 
Wellington Management 0.18%  1.52%  1.88%  31/08/02 

­jB2א�2.01%  1.76%  0.21%  ��
l	KE?א��¥KE<&א*� 

0.18% 
 

1.30% 
 

1.39% ��
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Merrill Lynch LIBOR�
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NT Government Select Fund� 0.16%  1.21%  1.21%  31/12/03 
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�WE���i�Y�Tאª�א&?،M�¥K�)��§KE�.���j��¥KE<��BISlÑ�eC�¹�Northern Trust�א&>KE¥�א�?KE	l�t	��KB¥א��
�f�K?���K;�K$אiMoneynet Govt�¹�Agencies Instl Index�..¥KE<&¹א�h��_E���_	j���j��l	KE?א��177�K�K���

ï��·��h@,�YB�����¥¹א³��g�j<��M�א،ME@�Y�T��tK�¹¹�א$@M�j�א،ME@�Y�T�í�	WCא��א%Zא ¹�� �א�Y7א� �£K
���K�K>¹א�
Woאj>א��K�j@$א�h��M�j
W&א�.��
�
21�−�f�Y���í�א�¥KB��	u��M�¥K7�	tא�MC�Aא���KEqj���K?
��í¹/�·K�E�2004�Y�Kã�^E>à�h��W�Z���¥¹Y9��

ï��،f�Tא��Ð8���K;�K$א�í�·KB�otא�M��Cא��N9>�ºj8?א�KD��¡jB�
M�j�א¥¹Tא³�א&ME�K��h�א&W&א�K��µjqT�³¥¹אT¹א
ME�K&א�h��،M;�K$א�í�h�Y�K��M�j
W&א�50�é��MoK&א�í�25�h��א¥K��
�.1/5/2004�í�א&MoK�í��f���M�א
�
22�−��²j	¹�KC��� ¡K��� M�E�Y�¹� M�jAB&א� ME�K&א� �א¥¹Tא³ h
� MA8>�� Y�¥K?�� �¥¹Wא��א$�K;�KWC
��Western and 

Wellington��í31/12/2004�K���·KE��h
�u9��،�Northern Trust Government Select Fund.�
�

�í�ME�EoYא��א�W�T¹א�א�א�Y�x2004א�
�
23�−�MEDE�jא��� «j:%א� MB;C&א�ºW��א�¥KB��	tא� MC#�NpY<�	¹א��א�¥KB��	u�ME�K$א�dA<��� KBE��Þ��K;�K

�،�¥Y�¹�í��jp�Wellington Management�×�Western Asset Management¹��K�Y�W�אt	��KB¥�א�?�Ð8�אf�T�א
��K����KB�K�+� M?A<�&א� �אt	��KB¥א� g;<�M�K�Tא��Ð8?א��א�¥KB��	tא� Y�Kã�ºj����]EA?�� í� K�W�� l9&א� ،

l�Kא���j�Cא��kA
�f�Tא:�
�

• �^E>àKD��¡jB���M�א�?ºj8�א&Cא�j
W&א�ME�K&א�¥¹א³Tא�h���h��h�Y�K��M�j
W&א�ME�K&א�¥¹א³Tא�¹��µjqTK��M�
50�é��MoK&א�í�25�M���f��M;�K��í�MoK&א�í 

• � µjqTK�� M�j
W&א� ME�K&א� �א¥¹Tא³ h�� KD�� ¡jB��א& ºj8?א�� M��Cא�� Y8�� +M�j
W&א� ME�K&א� +���h�Y�Kא¥¹Tא³
�é��M�¥Kא����א�WC� .�í�א&MoK��h�א$50M;�Kא�

�.?ºj8�א&�¡jB��KD�»T��Wqא¥��>iCE��h�[ì�	jCא���é�	EA?�.�C[�א&�W�א� •
�
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�µ¹W#7א�
M>A����a�¦j�אµjqT�í�א��WAא·�א&

�
*��M
jBá��K�jA<&א�N�W�Hewitt Investment Group�

  
MEA3א�gD	Tא 

א��WCא��
MEA3א 

ME�C�Tא�gD	Tא�א�WC�א�
ME�C�Tא  

���ºY/א�M�W?C א�>?K¥א�
 

�א¥¹Tא³� ­jBá
ME�K&א 

          

K@E�A� 18% 31% 24% 12% 5% 10% 42% 
          

´Y*אW24% 2% 8% 1% 7% 65% 17% א� 
          

WCAC10% 13% 7% 1% 1% 69% 9% א� 
          

K��Y� 8% 75% 5% 10% 0% 2% 13% 
          

KE�K&� 6% 71% 3% 4% 13% 3% 9% 
          

 WC�Y�� 24% 26% 33% 4% 6% 7% 57%א
          

KE�K:�� 2% 56% 0% 0% 40% 2% 2% 
          

·K�KE48% 4% 0% 8% 19% 40% 29% א� 
          

 WC�j� 15% 47% 19% 10% 7% 2% 34%א
          

P�¹YC19% 8% 7% 6% 6% 60% 13% א� 
          

�Îא�µK= 14% 72% 4% 1% 2% 7% 18% 
          

KE�K�	� 9% 65% 2% 1% 0% 23% 11% 
          

W�j� 28% 0% 8% 0% 8% 64% 20% א�
          

�Yא�j	 10% 25% 22% 7% 16% 20% 32% 
          

�W� 75% 8% 2% 6% 22% 9% 53% א&M@AB�א&�
          

�W��א��K�tj�א&�
ME@�Y�T66% 5% 2% 1% 10% 26% 56% א 

�
30�−��Wא�Z��،�KCE<�
W£�א&���،h�YB�g�Z>ç��KEoZ��TK	gD�í�א�>ÆK��f@�א��>f�K���j	µu�¹_�א���Wא�Z���K<���

a>�Y&א�l?E?$א�WoK<א��ME=��gD	Tא�é��אj�j!�h�Xא��،ME�KÑ�Yא��MBE?א���£K�¦�.��Ð=8א��Pא�Îא��fqאj��·��£K�<&א�h�¹
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�−���tאMBoK?א���Kא�Z�
�−�f�jBא���­Kp¹��
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33�−��¶K
�í2003�l��،M88����M�Y
��K�Wß�MB;C&א�N�K<�	א�،Hewitt Bacon & Woodrow�א�Y�x�،

KD�Kא�Z¹א��� MB;C&א� µjqT� f8>�� ªאY<�	א.ME=�¹��M;�K�� M�E�Y�� MB;C&א� �£K
�� ،�Kא�Z��tא� a�� µjqTא� d�K:��
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�µ¹W#8א�
Wא���KB;C&א�cA�ã�í�א�£T¹א�µjqTא�a�¦j�ME�¹�

�
 ³j���M���M�j��h��MBE�א�C��µjqTא�a�¦j�  א�£Tא 
 gD	Tא M��Kא���א£א�Y�xא� א¥K?<א� »W?Cא�/f�Tא��Ð8�  ºY��    
 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004  2003 2004 

             
58.8% 57.7% 21.3% 20.4% 6.5% 5.8% 8.1% 9.2% 5.3% 7%  29.8% 15.2% 

)�( �
)�Ð��(  

             
             

58.8% 62.5% 29.2% 25.7% 6.2% 5.5% 5.8% 6.3% - -  24.8% 13.7% 
)�K�( �
)�Ð��(  

             
             

39% 43% 61% 57% - - - - - -  n/a 7.5% 
)gE�( �
)�Ð=q(  

             
             

7% 0% 56% 30% - - 37% 70% - -  5% 3.5% 
)µא£( �
)�Ð=q/M:	j��(  

             
             �M�X�Tא�MB;C�

M
�¹א�Z¥א
�Ð=q/M:	j��( ) 

67.3% 48.2% 31.1% 48.5% - - 1.5% 3.3% - -  27.2% 17.0% 
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�µ¹W#9א�
�í�¥t¹Wא��f�K?��¹¥jEA��ÖC�Tא�²Y8א��Y<	2004�

�

�
�

f@7א���K�KE��:�k�£��W�)1.1802)�14/5/2004�(–�k8���W��=�)1.3633)�28/12/2004(�
�
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